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Despite receiving a boost from new store openings in our Retail Business and
strong performances at existing PARCO stores, sales decreased due to a year-
on-year decline in sales in our Entertainment Business and Space Engineering

and Management Business.

Ordinary income / Ordinary income margin

Operating income increased to a record high, benefiting from strong sales at
PARCO stores and aggressive store openings in our ZERO GATE and Retail
Businesses, as well as efforts to create efficiencies in SG&A expenses.
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In addition to growth in operating income, ordinary income also increased to a
record high due to a decline in non-operating expenses, which had been high in
the previous year, and other factors.

In addition to growth in ordinary income, net income also increased to a record
high due to a decline in extraordinary losses, which had been high in the previous

year, and other factors.
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