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[iE§E] [Consolidated]

¥BOHE Performance trends (&M Millions of yen)

FY2006 FY2007 FY2008 FY2009 FY2010
i 266645 286788  282509| 261076 2643840
U =]
Operating income
2 FIZE 9,756 10,090 9,362 8,601 9,218
Ordinary income
EEF 9,594 9,973 9,171 8,554 8,750
Net income
1 HR 25 4503 5,167 3,730 4,108 4,400
e 182553|  189.989| 191681  187,093| 222,135
IS NES
Shareholders’equity
EDEA 70,581 73912 75,592 78,632 81,844
EBITDA 3 1%1 13,639 14,676 14,953 14,189 15,837

(M yen)

Dividend per share(yen)
A 4R 1300 1500 16.00 16.00 17.00

%1 EBITDA = %53 + BilEANE
*1 EBITDA : Earnings before interest, taxes, depreciation and amortization = Operating income + depreciation and amortization

X MEHR Segment information (@B Millions of yen)

FY2006 FY2007 FY2008 FY2009 FY2010
S e BT 248725  266263| 264595 246010 248,307
opping C?mplex Bgl;ss JL,J:IE]
VEPI VI R VL Operating income
28 F 2% 8,698 9,085 8,826 8,005 8,434
g 16,718 17,097 17,079 16,971 15,396
Jo-LmE
e el e 495 496 276 303 332
Stores *2
ESM K2 108544 122[544 131544 136544 140544
Space Engineering and ’\"i:t_stalfé 22,754 26,365 22437 17,758 18,830
Management Business CJ)L' [
erating income
N E sl 535 695 383 209 385
Net sales
e e 2,449 2,330 2218 954 591
%0) (1)) Operating income
2 F 2% 65 A 118 A 125 26 16
(;F;Ip’in;oa‘g;i(egludmg PARCO) S*i S*i S*i 7*1 G*i

X2 EFEEEEHRIBRASHI—T T/ OEHPETHLTLET,
*2 Number of stores of NEUVE A CO., LTD

R#&EEIEIE Profitability indicators (%)
FY2006 FY2007 FY2008 FY2009 FY2010

C%J:%%ﬁugﬁ = 143 145 150 15.1 148
‘%L‘%ﬁg%ﬁ”ﬁgﬁ 37 35 33 33 35
(%dr‘é‘%%ﬁﬁi 36 35 32 33 33
Ratio of net income to sales
S L R 17 18 13 16 17
j%igg;%%jg o net sales 114 119 126 1258 124

FYIXSAMLIRESRHFEERLTLES,
For the fiscal years ended February 28 or 29,
2006, 2007, 2008, 2009, 2010



[iE§E] [Consolidated]

J— . . BAH
Wil o ven 55 k% Net sales EI3FIEE Operating income EBITDA Millions of yen
20,000
300,000 - 286,788 282,509
266,645 261,076 264,840
250,000 - | / - 16,000
—  wu 14,953 M }°3
14,676 d
200,000 - 13,639 R 12,000
150,000 - A—= o0 | T —— | | .
9,756 10,090
9,362 o 9.218 1 8,000
100,000 -

50,000 | | 4000
[0} [0}
FY2006 FY2007 FY2008 FY2009 FY2010

e b= —e—EBITDA —a— BT
Net sales EBITDA Operating income
anm B FUZX Operating income EFHKFUZIIR Operating income margin
Millions of yen 2%
5.0
12,000 - 10,090
' 145
10,000 - 9756 9.362 8601 9,218
' 1 4.0
8,000 -
i 3.’7\0\’—/ 1385
6,000 35 a5
4,000 3.3 3.3 130
2,000 - 125
(o] 2.0
FY2006 FY2007 FY2008 FY2009 FY2010
_ BAA I AUPRITELEHET Net sales by segment
Millions of yen
266,263 264,595
248,725 246,010 248,307 PEVISZ A2 Ly ¥
250000 F-- = -—----- - ---— S - - - —————— Shopping Complex
Business
HPESER
Retail Business
26,365
22,437
22154 ’ 17.758 18,830 BEZRER
16,718 17,097 17.079 16,971 15,396 Space Engineering and
Management Business
FDMOER
Ri440 2330 2218 954 591 Other Business
0
FY2006 FY2007 FY2008 FY2009 FY2010
i LI A MRIERFIZHER Operating income by segment
8,698 9,085 8,826 8.434
8,005 ' PEVIZA P2 B+
8000 +-- = —-—-—--- - ——-= - - - — Shopping Complex
Business
FRIEER
Retail Business
09 ReEmMER
495 535 496 383 385 Sp::e Engineering and
276 303 208 332 Management Business
65 26 16 EDMOER
Other Business
-1,000 AT18 A125
FY2006 FY2007 FY2008 FY2009 FY2010




(%]
R - HFEHIBE Soundness and efficiency indicators
(BFH Millions of yen)
FY2006 FY2007 FY2008 FY2009 FY2010
e 182553 189989  191681| 187,093 222,135
wEE
Shareholders’equity *3
B AN 70,581 73912 75,592 78,632 81,844
Interest-bearing debt
HRZAE 34,863 33,065 40,777 38,487 73,447
Cash and cash equivalents at end of year
BERUBESEZY 13,519 16,558 11,080 9,023 12,253
Equity ratio
B DAL (%) 38.7 389 394 420 36.8
Total asset turnover *4
% e @i R (E)XK4 1.46 1.54 148 1.38 1.29
Return on assets *5
BEEEBFIBE ROA(%) X5 53 o4 48 45 43
Return on equity
B C AA S MFIZE ROE(%) 65 72 50 53 55
Debt—equity ratio
D/ELS 4 () 0.49 0.45 0.54 0.49 0.90
Interest coverage ratio (times) *6
AV BLRMINLYD LA () X6 165 210 42 134 151
Japan Credit Rating Agency, Ltd.
FY2010 Credit Ratings XSt BAREAHER A-
201 Oﬁgﬁ{ﬂ'q%#& Rating and Investment information, Inc. A-
BASHR A EES L 2—
Ll ] I
Millons of yen fBEE Total assets B CEALLEE Equity ratio %
300,000 60
250,000 - 55
222,135 50
200,000 - 182,553 189,989 191,681 187,093 1 45
150,000 + 40
100,000 35
30
50,000 - 25
0 ‘ w 20
FY2006 FY2007 FY2008 FY2009 FY2010
CLL] HFIFAME Interest-bearing debt - D/EL < # Debt-equity ratio &
Millions of yen Times
80,000 73.447 1.2
70,000

60,000
50,000
40,000
30,000
20,000
10,000

0

FY2006 FY2007 FY2008

FY2009

FY2010

[ Consolidated]



[iE§E] [Consolidated]

vy a170-#B Consolidated cash flow
(B M Milions of yen)

FY2006 FY2007 FY2008 FY2009 FY2010
C?sh flows from operating activities X6 *6
B oy 1 IO — 10,322 12,705 2,713 8,921 12,025
Cash flows from investing activities
BB py 1 I0— A 3,673 A 6611 A 14,148 A 7405 A 42290
Free cash flow
I— oy 1 T0— 6,649 6,093 A 11434 1,516 A 30,265
Cash flows from financing activities
B35 s 1T 0 — A 4911 A 3,084 6,270 A 3,617 33,536
Lty .
Millions of yen Fvrv2a270—B Cash flow trends
40,000
30,000 -
20,000 -
10,000 |-
0
-10,000 -
-20,000 - FY2006 FY2007 FY2008 FY2009 FY2010
-30,000 -~
-40,000 -
-50,000
EX*rvrazn- BER*rvazn- BE*rvan-
Operating cash flow Investing cash flow Financial cash flow

%3 HEEARKMMEE - LEMRIFS IFBHELTEYET,

X4 REERGZERIFTLE-HREE (UEHROTHE) x 10028EHLTEYET.

X5 REERENREROA) IREFRE-HREE WEHROFHIE) x 100&BHLTHYET,

%6 2008FEEICEVTIX. BEEFHCLDIFryia-70—NEOLEBER. TAUAL AN ALY D LT IR GERITLE R TTREE
LTBYET,
ERED—BEIZLIZRTIRDESYTHYET,
QN LBREDEBE I DEFEL T EERMNRITHREB TH oz LIk YT EEEMNEMLI2T=6.
QMEABEDEEEE I DEFELTIE, WS A EEBLECEICEYEABBEAB D L0,
QUEABEDTIEE I OEFFEL T, SHOFBIH T 2EATEZICHL T, SHMALISEATENE oI LI

FoTHYFET,

LERO—BHEICKDEDEMELCHELZHKIEIX. LTOLEYTHYET.
TAUBL AR HNLYS LA 114,145

*3 Shareholders’ equity=net assets - minority interests
*4 Total Assetturnover= Net sales / Assets (average of start and end of year values) x 100
*5 Return on Assets = Ordinary income / Assets (average of start and end of year values) x 100
*6 The interest coverage ratio for FY2008 differs significantly compared to previous years, as a result of a decline in cash flows
from operating activities in FY2008.
The year-on-year decline in operating cash flows is primarily attributable to the following one-off factors:
(1) An increase in receivables due to the last day of the fiscal year being a bank holiday
(2) A decrease in payables attributable to shortening of the payment term
(3) A large amount of income and other taxes paid in the year under review with respect to income in the year under review.
Excluding these one-off factors, the figure would be:
Interest coverage ratio: 14.1 times



[iE§E] [Consolidated]

I2#BIEE Return indicators

FY2006 | FY2007 FY2008 FY2009 FY2010

Return on equity(%)
£ £ A 24 AR 28 5 (%) 65 72 50 >3 5
e ) 25 54.83 62.73 45.29 49.87 5341

Book value per share (yen)

— B ) 856.74 897.19 917.61 95452 993.52

% BCEARLMAFEFIZE Return on equity

50 -

40
3.0 -
20 -

1.0 ¢

0.0 | | | ‘
FY2006  FY2007  FY2008  FY2009  FY2010

FY2006 | FY2007 | FY2008 | FY2009 | FY2010
a7 A B () 13.00 15.00 16.00 16.00 17.00

Dividend payout ratio (%)
g 214 1 [ (96) 23.7 239 353 32.1 318

;ﬁﬁjj;’"figgﬁg;‘m) 26.28 20.41 16.10 13.98 1524

%ﬁ{ﬁff@kﬁé{%t:%z&(%)) 168 143 079 073 082

WS () (F) 1609]  1682] 1470 i o7

P T (B ) () 1102 1223 705 596 560

Fiscal year—end share price (yen)|

BRI 1,441 1,280 729 697 814

MR GBESERAR) Share price trends

A L]
Yen Shares
2,000 25,000

4 20,000

1500 | 1' "“
ﬂ“n#“““"”u | '”ﬂ""*!'
1,000 + ll

500 |

4 15,000

“'1|i‘qq1”“1"”1‘1“04°4l 10,000

- 5,000

Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar
(2006) (2007) (2008) (2009) (2010) (2011)



[iE§E] [Consolidated]

RRIREIER Capex trends (B7FM Millions of yen)
FY2006 | FY2007 | FY2008 | FY2009 | FY2010

i 7474 10,163 14,306 7,796 43553

S 3883 4,585 5,591 5588 6,618

RFEERVU—REERE Selling, general and administrative expenses
(BAHA Millions of yen)

FY2006 FY2007 FY2008 FY2009 FY2010
SG&A expenses
BEERU—BEEE 30,429 33,992 35614 33417 32,806
Personnel expenses
A 8,719 9,562 9,635 9,403 9,395
Lease and rental expenses
R 8,423 9,733 10,182 10,294 9,630
e 3932 4,256 4223 3,637 3,181
Bin
Agency service expenses
ERETE 5457 6,362 6,551 6,136 5,905
Depreciation and amortization
TSRS 3,883 4,585 5,591 5,588 6,618

H¥EBBW® Employee information

FY2006 FY2007 FY2008 FY2009 FY2010

Employees

B BN 1692 1909 2,029 2016 2,006
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[ Non-Consolidated ]

N vaveErstr2—%8% PARCO Shopping Complex Business

FY2006 FY2007 FY2008 FY2009 FY2010
[E$E 5 — & Store data
Stores
o 18 19 20 20 20
ig;%’%%?r;?‘)’ 388000 | 425600 | 447500 | 444500 454,000
;g,f,;fj(’,& 766 822 832 808 826
New tenant companies
FAR S A5 A B 95 140 94 63 106
I_rd_tj,w;& 2498 2,965 3,087 2,872 2,857
i 3& 3245 Renovation
e (R @) 511 465 390 362 429
A (R ) 52000 | 49000 [ 34000 | 36,000 45000
e %r(”%w}’y_/%; H- ) 122.2% 117.1% 117.8% 110.9% 120.4%
i 243 221 179 165 181
H4E K Area renovated - 55 LRI/ — M EE YoY sales comparison by zone
i
60,000 135.0%
52,000
50,000 1 130.0%
1 125.0%
40,000 -
.4% 120.0%
30,000 -
1 115.0%
20,000 -
4 110.0%
10,000 - 1 105.0%
0 100.0%
FY2006 FY2007 FY2008 FY2009 FY2010
- .
it ki Capex trends (BFH Millions of yen)
FY2006 FY2007 FY2008 FY2009 FY2010
Capital expenditure
S s 6,971 9,082 14,398 7,566 42,742
rjﬁ”ﬁgtﬁugd amortization 3,651 4267 5277 5319 6,333

REERU—BEEE Selling, general and administrative expenses

(BAH Millions of yen)
FY2006 FY2007 FY2008 FY2009 FY2010

Pt 23,068 25,920 27,555 26,261 25,667
O 4364 4,861 4853 5133 5,409
vt 7,655 8,789 9,179 9,154 8,048
Py 3619 3,966 4014 3436 3,019
S T 6,229 7113 7,403 7,153 6,813
kvt 3,651 4267 5277 5319 6,333




[Hifk] [Non-Consolidated )

[E&HIE3 Store information
TFHUMELEERUSELERIEL Net sales and YoY comparison 37*7
(B M Milions of yen)

FY2006 FY2007 FY2008 FY2009 FY2010
kebukuro 34,031 34,788 33,970 31,349 30,329
ek 106.4% 102.2% 97.6% 92.3% 96.7%
Shibuya *8 21,939 21,634 18,236 15,187 13,537
) 107.1% 98.6% 84.3% 83.3% 89.1%
Sapporo 14,776 13,177 12,941 12,058 11,240
FLIR 94.9% 89.2% 98.2% 93.2% 93.2%
Chofu 17,496 17,465 17,319 17,031 16914
Eakid 99.9% 99.8% 99.2% 98.3% 99.3%
Nagoya 40,557 41,193 40,436 36,545 34,431
HEE 101.9% 101.6% 98.2% 90.4% 94.2%
Hiroshima 18,374 19,027 18,990 17,859 17,011
N 105.6% 103.6% 99.8% 94.0% 95.3%
Kichioi 10,771 10,756 10,359 9,214 8,741
SR 102.5% 99.9% 96.3% 89.0% 94.9%
H\bar\\gaok{ *9 8,803 8,633 9,037 9,128 7,930
VYRR X9 100.6% 98.1% 104.7% 101.0% 102.1%
Shin-Tokorozawa 9,333 9,355 8,875 8,197 8,132
TR 101.2% 100.2% 94.9% 92.4% 99.2%
Chiba 9,444 9,583 8,830 7459 6,907
FE 95.9% 101.5% 92.1% 84.5% 92.6%
Tudanuma 11,028 11,202 10,312 9574 9,303
EHE 105.3% 101.6% 92.1% 92.8% 97.2%
Utsunomiya 8,487 8,083 7521 6,397 5568
FHE 93.6% 95.2% 93.1% 85.0% 87.0%
Matsumoto 9,323 9,256 8,757 7,884 7,649
WA 102.1% 99.3% 94.6% 90.0% 97.0%
Shinsaibashi 1,820 1,911 2,056 1,863 1,856
DS 107.5% 105.0% 107.6% 90.6% 99.6%
Otsu 8,178 8,476 7870 6,044 5022
Kz 103.4% 103.6% 92.8% 76.8% 83.1%
Kumamoto 6,146 5910 5,606 5,208 4,952
X 98.6% 96.2% 94.9% 92.9% 95.1%
Oita 10 4,846 4514 4,394 3,998 3454
K5 X10 98.7% 93.1% 97.3% 91.0% 86.4%
Atsugi *10 4485 3,992
EAR %10 99.6% 89.0%
Gifu *10 974
I E 310 46.3%
Shizuoka *10 10,950 10,296 10,534 10,993
B§fE %10 - 94.0% 102.3% 104.4%
Urawa *10 6,967 13,112 12,549 13,257
A K10 - (188.2%) 95.7% 105.6%
Sendai 10 6,265 9,704 10,143
g %10 - (154.9%) 104.5%
Fukuoka *10 13,126
& %10 -
Existing Stores #11 239,839 238,965 225518 228,086 223924
BEE X1 102.0% 99.6% 96.0% 91.6% 96.3%
Total 240,820 256,883 255194 237,791 240,505
LEE 101.6% 106.7% 99.3% 93.2% 101 j

X7 BEERETTFUMELERWN-TFURELEETT,

X8 ERIEIL/NA—F2%2008F 1A KYEEKIE, 47O LE2008FE5 8 ICTYREEERTLTHYET,

*9 WEYMEEILFIEETNos Vos by PARCO1%E201052 B IZEAKBEULM=LELTz, 2010FEDO W EYS EIEDFIERH LE (X
AIEETNos Vos by PARCOIDEZERRLM=HDTT,

%10 B2RENEIL20074E3 A . EFIEL20074108 | & FE(X20084E8 A IZRAELM=LELT=,
It B [E 1520068 A THE. BAEIX2008%E2 A THE. KAEF2011F1 B IZTHBEWL=LELE,

X1 BEEEFHREEEH. BEEHEERABIEREZEEHELTHYET,

*7 Sales excluding fixed rent tenants

*8 Shibuya PARCO Part 2 suspended its business operations from Jan. 2008 for earthquake retrofitting work.
Also, the merchandise floors of Shibuya Quattro Building closed in May 2008.

*9 Hibarigaoka PARCO's NosVos by PARCO annex, which closed on Feb. 2010.

*10 Shizuoka PARCO, Urawa PARCO and Sendai PARCO opened on Mar. 2007, Oct. 2007, and Aug. 2008, respectively.
Gifu PARCO, Atsugi PARCO, Oita PARCO closed in Aug. 2006, Feb. 2008, Jan. 2011.

*11 YoY comparison excluding new stores and closed stores.
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[ Non-Consolidated ]

- BE(1FH

Paying customers, average spend per customer

BEELOBEBEIEL R UREMAIEL#ER X12-12

FY2006 FY2007 FY2008 FY2009 FY2010
YonY comparison of existing store paying customers
BE7EIEL SR MBI L 99.0% 97.2% 99.8% 97.2% 99.4%
YonY comparison of existing store av.spend per customer 0 0 0 0 0
s (R4 L 103.4% 102.7% 97.2% 94.4% 97.0%
LOEY - BHIf - ABEERAEIELHER (BIFE)
YonY comparison of existing store paying customers
% and av. spemd per customer
105. 0%
100. 0% |
¥12 RIELETEHRETLESICEDELEDTY,
[ eRLBSlEE. EHORENGRTNERTT D5,
B FFUMELBIC. ALABBEOR LB, EREHT S
DELEEMAT=LDOTY G, RIEEHELRBFED
AIELREREHELTEYET,
90. 0% *12 Comparisons with the previous fiscal year are based on
FY2006 FY2007 FY2008 FY2009 FY2010 integrated store sales. Integrated store sales indicates the
BEEL S EUMEL —W-REEERMEAEL overall sales strength of stores, as it includes tenant sales
as well as the sales of PARCO Theater and fixed rate tenants.
— —_— YoY comparison excluding new stores and closed stores.
71T LRIGEE® Sales by category
TATLAT LERIEL YoY Sales comparison by category 313*13
FY2006 FY2007 FY2008 FY2009 FY2010
Clothing 25 102.3% 106.6% 97.1% 91.6% 99.8%
Yy O =
e BLFIE 102.8% 100.5% 94.8% 90.3% 95.8%
Personal items 25& 102.7% 105.0% 101.0% 93.6% 102.3%
=]
Sl BEFE 103.1% 99.4% 96.9% 91.7% 95.4%
General merchandise 25 99.6% 106.4% 98.6% 94.6% 101.7%
MR BE7EIE 99.9% 98.3% 94.7% 93.6% 96.8%
Foods 255 100.5% 123.7% 118.9% 100.5% 100.1%
=]
R BEFE 100.5% 97.6% 105.0% 99.7% 100.0%
Restaurants 25 100.7% 113.7% 107.3% 94.1% 101.4%
#®R BE7EIE 100.7% 98.8% 96.7% 91.9% 94.9%
Other 25& 104.6% 106.8% 110.0% 91.6% 104.1%
Toth BEFE 105.1% 100.9% 109.4% 91.0% 98.9%
74 7 LRITE ESERLLER  Sales mix trends
KHBH BERH ikt 22 25 ow
20065EE Clothing Personal items Genera! Foods ::: @ity
FY 2006 48.5% 15.2% merchandise 44% oo 0.3%
17.4%
o og R a
201085 ReHst BE R ol B I% ot
FY 2010 Clothing Personal items merchandise Foods s Other
45.1% 15.2% b 6.3% oy 10.2%
X133 AIELLIE[EHRETLERIZLEPEDTY  [[EHRETLEILE. EHORENERTHERTT DA,

THURELBIZ NLIBSEEDOR LS BAEENTF U MOFEEEMA-LDTY,

(FEES. RIEEHFERBFEOMFELZRBLTHEYES,

*13 Comparisons with the previous fiscal year are based on integrated store sales. Integrated store sales indicates the
overall sales strength of stores, as it includes tenant sales as well as the sales of PARCO Theater and fixed rate tenants.

=YoY comparison excluding new stores and closed stores.
9



[Hifk] [Non-Consolidated )

RIS Customer information
Ly h—R - ah—FRBERU/NIILaD—FEEH
FY2006 | FY2007 | FY2008 FY2009 FY2010
gﬁgf;“;;;efg‘gg;g‘—%ﬂ‘(’%‘%ﬁ) 87,817 96568 | 101,592 97,656 99,609
PAPS e 32.9% 33.6% 35.1% 36.3% 36.6%
T 36736 | 40702 [ 44,706 44,371 45,115
e 138% 14.2% 15.5% 16.5% 16.6%
S5E %) a5 — FERE PARCO Card sales amount
Millions of yen 71— K< x 77 PARCO Card sales as % of total sales
50,000 | 30.0%
45,000 44,706 44,371 45115 55 ox
40,702
40,000 | 20.0%
36,736
35,000 R o) 66y | 15:0%
30,000 ©10.0%
25,000 | 5.0%
20,000 0.0%
FY2006  FY2007  FY2008  FY2009  FY2010
FY2006 FY2007 FY2008 FY2009 FY2010
gg‘ga{jc‘)"d“ 1408549 | 1542591 | 1564331 1,574,888 1,618,616
'%}“;E%“’"’géﬁ( % 300750 | 309128 | 205668 216,612 254193
v 104 105 116 121 120
h—K&8E1 Cardholder attributes (FY2010)
501l E 14.6%
50 or over 2.5%
it
40~498 13.5% Female
40 to 49 2.6% Bt
’ Male
30~398% 24.2%
30 to 39 5.8%
20~29%% 29.4%
20 to 29 6.8%
~108% 0.6%
Under 20 0.2%
0% 10% 20% 30% 40%

10



[Hifk] [Non-Consolidated )

t%¥ 818 Employee information

FY2006 FY2007 FY2008 FY2009 FY2010
Eﬁm"'iyéﬁ( K 488 521 536 606 633

i_\gir%ggée%(ﬁ) X14%14 40m%4s B | 398%55 8| 398~ A| 396~ H| 3910~ A
’;zfl%;i'éf"ti% 39.5% 40.5% 42.0% 45.2% 44 5%

Female management staff

LHERBEH (L) 7 11 12 12 9

14 EHEHBISOVTIEEZNHEED
*14 Average age includes contract employees.

it BEEEE % of female employees - i #HEE ¥ Female management staff Emplﬁyees
47% 12 12
11 4
44.5% 12
45% |
110
43% | &
18
41% | |6
40.5%
39% | 39.5% 14
a7% | —s— R ALE —h— LR
12
% of female employees Female management staff
35% - - - - 0
FY2006 FY2007 FY2008 FY2009 FY2010

11
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